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Tips for pricing Second Liens in today’s market  
 

Use Cases 
1. Add-on Second Lien (behind an existing first) 

o Closed-End Second: Second lien term loan 
o HELOC: revolving second lien loan; currently not available on LoanNEX  

2. “Piggyback” First and Second -or- First and HELOC, closed simultaneously 
o Purchase 
o Refi 

3. Standalone HELOC: currently not available on LoanNEX 
 

   Add-on CES Piggyback - CES Standalone – HELOC (n/a) 

Purpose C/O Refi, R/T Refi Purchase, C/O, or R/T Refi Purchase, C/O Refi 

Product Fixed Rate 10, 15, 20, 30 Fixed Rate 10, 15, 20, 30 ARM (typically short term) 

Inc Doc Full; Bank Stmt. (Personal) Full; Bank Stmt. (Personal) Full; Bank Stmt. (Personal) 

 

Notes 
• Product: second liens will usually show under fixed rate mortgage products. 

• Income doc: Full Doc and Bank Stmt. (Personal) are the Income Doc Types currently 
available. 

• Purpose: the loan purpose will be reflective of the transaction, but can be dependent on 
Investor / Lender. 
 

 
 

• Investor / Lender Guidelines available in LoanNEX for more information regarding 
second liens  
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Steps to Price Second Liens in LoanNEX  
 
1. Login to LoanNEX  
2. Select the Add Scenario button 
3. Enter the loan details in the NEX App  

a. Purchase scenario - Second Lien field should represent the full amount of the 
Closed-End Second 

b. C/O scenario - C/O Amount and Second Lien fields should represent the full amount 
of the Closed-End Second 

 
Scenario Example 1: Purchase 

 
 
Scenario Example 2: Cash-out Refi 

 
 
4. Select the Get Quick Price button 
 

 
 
5. Pricing Results include any Second lien Programs and Products available  

a. Prior to completing the Eligibility Q&A, payment calculations shown in the Results 
are based off the first lien loan amount 



 

 3 

6. To retrieve pricing for second lien, select the Eligibility Q&A icon and answer the Q&A 
for all relevant Programs 

 

 
 

7. Answer the Eligibility Q&A regarding Second lien loan amount  
a. Loan amount LLPAs triggered for the 2nd lien loan amount range according to the 

scenario input 
8. Select the Save button 
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9. After the Eligibility Q&A is completed and saved, the icon will update to a green check   
a. Payment amount is updated based on selection in the Eligibility Q&A 
b. Repeat Eligibility Q&A steps for all relevant Programs to compare Pricing   

 

 
 

10. Select the Evidence icon  to view the adjusted loan amount and appropriate 
adjustments 

a. Loan Amount adjustment reflected in the Evidence is based on the selection made 
during the Eligibility Q&A 
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Notes: Scenario Quick Peek  
 

When selecting the Quick Peek icon  for the second lien loan scenario:  

• Loan Amount will continue to reflect the first lien loan amount  

• Answers to the Eligibility Q&A are shown 
o You can reset the Eligibility Q&A on the Results page 

 

 
 

 
 


